






Be 

















eT TTT ET i 


en WT RCO) eT et 





LETT ta tee 

















SPECTAT 


A WEEKLY REVIEW OF INSURANCE 


PUBLISHED BY THE SPECTATOR COMPANY 
135 William Street, New York 


























Volume Cll 
Number 13 


New York and Chicago, Thursday, March 27, 1919 


Four Dollars Yearly 
Singie Copies 26 cents 


























Oa 


ese Tee: 


FORREST F. DRYDEN 
PRESIDENT 



























- 
iat [733 ROY 
yey uP DU ai } N 
a | _in Wi j 
( eal a) a) Gh 
Li Hite 
" oad i 
TTT = unk 
an ene 6 
ee ee i 
7, yy AE. fy 








fw 


rs = hls 


The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 





10¢... 





A GOOD COMPANY TO REPRESENT 











‘‘America Fore”’ 


‘‘We want to, be loyal to the local agents 
as well as loyal to our Country and 
Government.”’ 


AMERICAN EAGLE 
Fire Insurance Co. 
CASH CAPITAL ONE MILLION DOLLARS 


HENRY EVANS, President 


HOME OFFICE 
80 Maiden Lane © 
NEW YORK 


MANAGING BRANCH OFFICES 
SAN FRANCISCO 
CHICAGO 
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THE PHCENIX INSURANCE CO., 


OF HARTFORD, CONN. 
JANUARY Ist, 1919 


CASE CAPER Bi asdessenadanavevawe qiaatcatstaucians $3,000,000 .00 


Caale Cit Rite Gite 1S Ian nd os hac Hho iea uadeas $1,366,260.30 
Cash in hands of Agents and in course of transmission...... 1,816,535. 66 
no Ga eve erat arg kg. wie #0 ORO edawere es 15,356,125.46 


BC OO SU ER ea Rpg ee ieee oa ee OE SL ae te me on 8 637,734.42 
Dee OA EOE NRO ooo eg cas bcos cdawar cnn txpaneon 106,500.00 
CN MR a ao la dba sinccdaandae ne ccudinwvawwaaeene 200,000.00 
Accumulated Interest and Rents and other Claims........ 131,575.59 
Reinsurance due on Paid Losses..............0 cece eecece 91,466.42 

“Re Gr Ns oo 60 da eeee Ka dha wewadececads $19,706,197.85 

LIABILITIES 

CONE CM ooo sec lansiwauidee do tedees Hath eoaues . $3,000,000.00 
Reserve for Outstanding Losses............. fa eae aiee tavern 1,083,744 .99 
Tremor we fom Tee TsttGiOe ag. on. nn nc cic scccccccced Pati 7,601,014.04 
Reserve for Contingencies and all other Liabilities......... 515,026.50 
PEI CICIMRGUNE eos. ck auld cidwadace cen ee eee Maca axaeale 7,506,412 .32 


‘$19,706,197 .85 197.85 


Surplus to Policy-Holders, $10,506,412.32 


Total Losses Paid since Organization of Company, 


$91,623,036.51 


EDWARD MILLIGAN, PrREsIDENT 
GEO. M. LOVEJOY, VicE-PRESIDENT JOHN B. KNOX, SECRETARY 
THOS. C. TEMPLE, SECRETARY G. C. LONG, JR., SECRETARY 
HENRY P. WHITMAN, Ass’? Sec’y F. C. GUSTETTER, Ass’r. SEc’y 
EDW. V. CHAPLIN, Ass’? SEc’y F. MINOT BLAKE, Ass’t SEc’y 


GEORGE H. TYSON, General Agt. Pacific Department, San Francisco, Cal. 
J. W. TATLEY, Mgr. Canadian Department, Montreal, Canada 

WM. H. McGEE & CO., General Agts. Marine Dept., New York, N. Y. 
THE TRUST COMPANY OF CUBA, General Agent, Havana, Cuba 
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Entered as second-elass matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 1879 
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THIS MAN MUST BE FINANCED 








Home Office 
Hobart, Oklahoma 











Fourteen Offices 
Right in the Field 














Producing Milk and Butter in Neuces County, Texas. 


SCOTT & BLACKMER, Mortgages on Improved and Producing Farms 
TEXAS—OKLAHOMA—KANSAS—COLORADO—NEW MEXICO 











Why not take an Agency with 
a medium sized conservative 
American Company? 


Capital Stock - $750,000.00 
Reserves - - -: 3,500,000.00 
Total Assets - - 4,500,000.00 
Insuranceinforce 36,000,000.00 


Inter-Southern Life 
Insurance Company 


‘LI: JAMES R. DUFFIN, President 
Building 
LOUISVILLE, KENTUCKY 





THE TRAVELERS 
INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 

' CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


-NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,570,000 


INSURANCE RECORD 
Paid for in 1918 
Total Insurance in force........ 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 

















March 27, 1919 


THE SPECTATOR 











74th ANNUAL REPORT 


N Ew Y¥ O RK owl Re. Presid 


Influenza, we are told, up to January 1, 1919, had already killed as many young and vigorous persons in the world generally 
as were killed by bullets and disease in four and a half years of the war. é ; 
The mortality of the Company up to the outbreak of influenza promised to be, in 1918, about 61% of the mortality provided 


for in the premiums; it was actually 95% of the expected. 
From this there are two fair deductions: 


First—INSURE—there are just as many and just as sound reasons for insuring 
your life during days of peace as there are for insuring during times of war. 
Second—insure in companies that have aimed above all things to achieve safety. In 


these days SAFETY sounds better than CHEAPNESS. 


INSURANCE CoO. 





BALANCE SHEET, JANUARY 1, 1919 





INCOME 
For Insurance and Annuities 
Interest and R 41,500,877 
Borrowed Money 24,000,000 
Other Income 3,246,707 


$178,886,379 


$110,138,795 





$13,449,600 
321,887,157 
609,717,289 

50,033,239 


$995,087,285 


Real Estate 

Loans—on Mortgage, Policies and Collateral 
Bonds and Stoc 

All other Assets 





DISBURSEMENTS 
$98,563,728 
22,816,479 
1,320,000 
56,186,172 


$178,886,379 


On Policy Contracts 
Expenses and Taxes. 
Loans Repaid 

Added to Ledger Assets 





Policy Liabilities 

Premiums, etc., Prepaid 

Commissions, Salaries, etc 

pe RS SEPP eee eee 
Reserves for Dividends, etc 177,564,625 


$995,087,285 





Policies in force Jan. 1, 1919 ................. 1,360,433 


Insurance in force Jan. 1, 1919............ $2,838,829,802 














A Progressive SURETY and CASUALTY Company 











The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 
$17,275,631.60 
13,354,721.33 
1,000,000.00 
2,920,930.47 
LOSSES PAID TO DECEMBER 331, 1918............ 65,527,377.84 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 














GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 


Attractive Contracts to Responsible 
Agents. 


O. S. CARLTON, President. 





MR, SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid 

FOURTH, that in case of total disability as a result of accidental 
injury, the Compang will py, direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
eens the period of disability. Can insurance do MORE? 
eo | HY should any man be satisfied with a policy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
po ecg Kansas, Michigan, Ohio and the District of Columbia. 

ess: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 
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A System and Accounting 
for a Lite Insurance Company 


Facilitates Accurate and Constant Knowledge 
of Every Phase of the Life Business 


This new book is written and compiled by J. CHARLES SEITZ, A.B., 
F.A.I.A., who is well known as an able and practical man in connection 
with the mathematics and accounting of life insurance. It gives a mass 
of details, in concise form by means of ruled forms, descriptions and ex- 
planations, and is a consulting expert always at hand. 


A PRACTICAL 
GUIDE FOR — 


Directors 


Officers and 
Employees of 


IN SEVEN 
DIVISIONS 


General Dept. 
Agency “ 


Life Ins. Co’s Medical “ 
State Ins. Policy “ 
Officials Accounting “ 
Public Renewal “ 
Accountants Actuarial “ 
Universities 


Send for circular 





and Colleges 
SAVES TIME, MONEY AND ANNOYANCE 


This valuable book saves the time, labor and cost of employing 
expert talent; is 12 inches by 9 inches in size; is printed on heavy paper 
with wide margins, and with numerous ruled forms, and is handsomely 
bound in green buckram cloth, with red leather back and corners, and is 


flat opening. 
PRICE, $25.00 PER COPY 


cso ots THE SPECTATOR COMPANY 35 William street 


PUBLISHERS New York 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 





Reserve for Unearned Premiums..............e2+eeeeee: $996,557.81 

CCH ett TE IA BENNER sia sic'n) 6 coisas Seis Scivw Wersued'seelwesielnseres 242,981.13 

COMME ccs Coscucsevcccacasiencweteeccenes $250,000.00 

Net NN 5 56ini0sick on 85460eend eben teed 956,350,28 

Surplus to Policyholders .................2eeeeee: 1,206,350.28 
Total Assets.............. $2,445,889.22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 


IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex- 
ceptional service to our policyholders and field force. 


Over $180,000,000 of insurance in force. 
Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 














A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 


AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 

















CHARLESTON, W. VA. 


GEORGE — LIFE INSURANCE CO. 





If you are a capable Insurance 
4) Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 




















THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 











C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 





THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 
Statement January 1, 1919 


Ledger Assets, Jan. 1, 1918.................. $2,424,371 .02 





FOE ar 2 0 1 0 a ae nee ae ee 1,171,215 .23 

SUM TOTAL.. $3,595,586 .25 
Gross Assets.. hs 3,006,871 .21 
Surplus to Policyholders. . 256,060 .68 
Death Claims Paid Since ‘Organization. . $952,286 .04 








Good Agents Wanted in hbbiiaidisiel Territory 



















The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 
UP TO NOW in everything? 

Can you close business WHEN IT IS FOUND FOR YOU? 

If so, and you are dependable, write us all about yourself. 

District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 

























SALESMEN WANTED 
SELL REAL ESTATE menreaee BONDS. 


There can be no higher class of investment. er cent. or more 
Any denominations from $100 up. Nearly 20,000 500,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


One Hundred Years 


of Service 


Losses Paid over $174,.000,000 








HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. F 

















FIRE 
RE=INSURANCE 
NORWEGIAN ATLAS INS. CO., Lid. 


WEMPLE & COMPANY, Inc. 


i5 William Street 


New York New York 














IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 


AMERICAN HOME LIFE INSURANCE CO., 


TOPEKA, KANSAS. 







District Managers and good producérs wanted. 
Address—F. P. METZGER, Agency Director. 














(;eneral ceident 






AOA FIRE AND LIFE 
3 7. ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING -4T & WALNUT STS. 
PHILADELPHIA z, 



















WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 


Guaranteed low cost policies. As good as we can make them. 


Any one of the above is an absolutely first class opportunity. If 
your record is clean and you can furnish evidence of a Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice=President 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 


The Rookery, Chicago 











W E are issuing a Policy for Business and 

Professional Women that is designed 
to meet the needs of this fast-growing business. 
Agents who are devoting time to it find it a 


WINNER. 


For particulars address Home Office 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 
J. W. SCHERR, President W. G. ALPAUGH, Secretary 



















Merchants Life Insurance Co. 


Des Moines, Iowa 





Agency opportunities in nineteen 
states 


WM. A. WATTS, President 

















THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building © CHATTANOOGA, TENNESSEE 
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THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States, 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
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A LAWYER’S 


OPINION 





OF AN INSURANCE AGENT 





CHICAGO OFFICE 
Insurance Exchange 





EVERY AGENT SHOULD PREPARE HIMSELF 


PUBLISHERS 


so that he shall deserve an equally strong commendation. 


Knowledge is power. 
OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 
Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


135 William Street 
NEW YOR 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 
pany. Afterward, in speaking of the agent, the lawyer said: 


“It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 
and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 


K 
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T Policies that promptly respond to 

the up-to-date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 
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STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 
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Good Territory and Remunerative 
Contracts for Men Who Can “Do 
Things.”’ 
On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 
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THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


TO MEN 


of some experience in selling, energetic and demrous of engaging 1n a business of il- 
limitable possibilities, The Great: West Life Assurance Company offers a splendid 
opportunity at the present time. 

To the man with the right kind of ability there is no occupation offering a greater 
scope than Life Insurance canvassing, and there is no Company for which an Agent 
may work with greater profit and satisfaction to himself and his clients than 


THE GREAT-WEST LIFE ASSURANCE COMPANY Head Office, Winnipeg 








“Our Work Is Different’ 


JOSEPH FROGGATT&GO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 


25 GHURGH STREET, NEW YORK 


CHICAGO MINNEAPOLIS SAN FRANCISCO 
Insurance Exchange Bidg. McKnight Bidg. Holbrook Bidg. 





We study your probicems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 


JOSEPH FROGGATT 
President 











ANOTHER WORLD RECORD | OPPLED OVER! 


i 9 gg of the moet annual state- 
- ments of the various o ine companies en- 
; INTERNATIONAL = able the International Life of St. Louis to 
ro =) draw attention to another world record 
, smashed. At nine years of age it had out- 
stripped all other companies for growth. Now 
at the end of a decade, with admitted assets, 
as of December 31st, 1918. of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 

1. The International Life has accumulated 


2:4. more admitted assets in the first ten years 
»’ than any other old line life insurance company. 














2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 





Home Office 














CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE”’”’ 
U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 











NORTH BRANCH FIRE 


INCORPORATED 1911 CAPITAL $500,000. 


INSURANCE 
iInsuRAyy 6SUNBURY, PA. 


NET SURPLUS $160,473.14. ASSETS $1,392,556.14 





INCORPORATED 1870. CAPITAL $250,000. 


CITY Insurance OF PENNA., PITTSBURGH 


NET SURPLUS $68,381.07. ASSETS $660,328.77 





INCORPORATED 1851. CAPITAL $200,000 





PITTSBURGH FIRE iNsurance PITTSBURGH, PA. 








NET SURPLUS $116,057.35 ASSETS $644,677.62 
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THe SPECTATOR 


The circulation of the Beng tog of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 

Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second Class Matter 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 WILLIAM STREET, NEw YorK 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
Telephone, John 281, John 282 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 581 

Sole Setting Dane in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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TO AMEND NEW YORK LAW 

VOLUMINOUS amendment to 
Section 27 of the New York In- 
surance law has been introduced, a new 
Section 28 also being provided for in the 
amendatory bill. The effect of the 
amended Section 27 would be to require 
of all foreign fire and marine insurance 
companies the deposit, with the Superin- 
tendent of Insurance of New York, of 
an amount equal to capital required of 
domestic insurance companies transact- 
ing the same class or classes of busi- 
ness. In addition, a company transact- 
ing fire insurance must have at least 
$300,000 deposited with insurance de- 
partments or State officers or a trustee 
or trustees, and a company transacting 
marine insurance must have $100,000 in 
addition to its deposit with the Superin- 
tendent placed in the hands of State 
officers or a trustee or trustees. If a 
company is licensed to transact both fire 
and marine insurance, the deposit with 
the Superintendent must be $400,000, 
and an additional $400,000 with insur- 
ance departments or State officers or 
trustees. As to foreign companies trans- 
acting only fire insurance, this amend- 
ment would apparently make little, if any, 
change in the requirements. The chief 


alteration would be in connection with 
companies writing marine business ex- 
clusively, or both fire and marine insur- 
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ance, although some of the marine writ- 
ing companies have already made de- 
posits sufficient to comply with the re- 
quirements of Section 27 as it is pro- 
posed to be amended. One of the chief 
advantages for companies writing both 
fire and marine insurance will probably 
be the elimination of the necessity for 
filing two separate statements—one for 
the fire branch and one for the marine 
branch. This will be somewhat of a 
relief to such companies, as New York 
State has been the only one calling for 
such duplicate statements. If, therefore, 
the New York Department may here- 
after accept a single statement covering 
both fire and marine business of a foreign 
company writing both classes, it will 
much simplify the accounting work, as 
such companies will then file practically 
similar statements in all the States. The 
new Section 28 would require the deposit 
by a foreign company transacting life, 
casualty or surety business, of at least 
$250,000, to be made with insurance de- 
partments or State officers, or with a 
trustee or trustees, of which sum at least 
$200,000 must be deposited with the New 
York Department, if only one of such 
classes of business was transacted; but 
$250,000 must be so deposited, if two 
or more kinds of such business are trans- 
acted. A new company writing these 
classes of business entering New York 
State must have an additional sum of at 
least fifty per cent of such capital de- 
posited as above specified. This section 
is on a par with the former requirement 
as to deposits of life or casualty com- 
panies, except that it is a little more de- 
manding in the case of a company trans- 
acting both life and casualty business. 
THE FIFTH LIBERTY LOAN 
T is difficult to believe that it was but 
a year ago that the Germans were 
beginning their great offensive, which, 
successful at the start, was subsequently 
turned into defeat, largely by the active 
assistance of American soldiers in 
France. Last year the pressing necessity 
for backing up our allies and our boys 
abroad led our patriotic people greatly to 
over-subscribe the successive Liberty 
Loans. It was essential at that time that 
vast preparations should be made in view 
of the probable continuance of the war 
for some time longer, and, in conse- 
quence, huge orders for supplies of all 


135 





Editorial 


kinds were placed, and the country 
bound itself to pay billions of dollars for 
such war necessities. Then came the 
sudden ending of hostilities—the collapse 
of Germany and her allies. It still re- 
mains for the American people to clear 
up the obligations incurred, and _ this, 
even though many contracts have been 
canceled in whole or in part, will require 
billions of dollars. The coming Victory 
Liberty Loan, which is to be offered to 
the public next month, is, we are assured, 
to be the last of the war loans, and it will 
be a matter of pride with the American 
people to see that this loan, like its prede- 
cessors, shall be over-subscribed. Such 
an over-subscription will serve, in the 
minds of political observers throughout 
the world, to emphasize the solidarity of 
the American nation. 








HE efforts of the labor interests and 
social reformers of New York 
State to put through a health insurance 
scheme in the Legislature are meeting 
with considerable opposition. Manufac- 
turers, merchants, physicians, representa- 
tives of fraternal organizations and 
others have protested before the Senate 
judiciary committee against the proposals 
of the Davenport-Donohue bill, and have 
criticised it from various viewpoints. It 
is looked upon as possibly affording an 
opening wedge for a broad scheme of 
social insurance, including invalidity in- 
surance, old age pensions and unemploy- 
ment insurance. Also, it is regarded as 
opening the way to many unjust claims, 
and, in general, the opinion is widely held 
that the burden upon employers which 
the support of such a scheme would en- 
tail is altogether unjustifiable, it being 
also contended that the plan is unconsti- 
tutional. Insurance interests as a whole 
would, in all probability, not regret to see 
the State apply some such scheme, and 
thus co-ordinate the divergent experience 
of the various companies handling this 
line. The result of such an experiment, 
it is anticipated, would show health in- 
surance to be a losing proposition. 


T a conference held on Monday last 
between Superintendent of Insur- 

ance J. S. Phillips of New York and a 
committee of fire underwriters, there was 
a long discussion of the bill to regulate 
insurance rating which had been pre- 
pared by the Insurance Department. 








Fire Insurance 


Certain unworkable features were 
pointed out, and after considerable con- 
structive criticism, it was decided that a 
committee of three should redraft the 
measure, with the idea of producing a 
bill which would be practical and fair to 
all parties concerned. It is altogether 
likely that some legislation along the line 
of a closer control of premium rates will 
be enacted at the present session of the 
Legislature, and it behooves the compa- 
nies to take such steps during the present 
preliminary stages of the movement as 
will insure that such legislation will be 
reasonable and practicable. 


FIRE INSURANCE 


NEW YORK SURVEYS 

The Paper Lamp Shade.—The use of 
paper lamps in connection with the incan- 
descent lamp has grown to such serious pro- 
portions that in the Exchange territory it has, 
under date of the 17th inst., been classified as 
a fault of management, and a special charge 
will be made therefor. A checking up at 
various lofts and other properties by inspec- 
tors of the companies and bureaus has shown 
the growing frequency of this dangerous 
practice. 

Cancellations Unusually Heavy.—Fire in- 
surance companies report an unusual number 
of cancellations during the past few weeks. 
They explain it on the theory that business men 
ond marufreturers who were rushed with war 
work are now finding time to figure up and 
adjust their insurance more closely to their 
actual needs. Under war conditions, with 
prices rising, profits large and general activity, 
they were interested in having ample insurance 
for any emergency that might arise, and loss 
adjustments have shown that this frequently 
resulted in over-insurance. Under more nor- 
mal conditions lines are now being checked 
over and the insurance reduced to the actual 
needs. 














Spraying Machines.—There is a rapid de- 
velopment in electric motors in connection 
with spraying machines, and they appear to 
be installed without consultation with the 
proper authorities in charge of electrical de- 
vices. A recent fire with quite a heavy loss 
was undoubtedly caused by this means, and 
has served to bring the subject very much to 
the fore. It is a new hazard and is well worth 
watching by the inspectors. 

The Nineteen Companies Abroad.—The 
recent reports of joint action by a group of 
companies, not alone in the Far East, but also 
in Great Britain, has attracted, as it naturally 
would do, a great deal of attention. In con- 
nection with this subject we have not seen 
attention called to the paragraph quoted below 
from the just published report of the Super- 
intendent of Insurance of New York State: 
“Recently there have been indications of an 
intention on the part of United States com- 
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panies to obtain a share of business in foreign 
countries. Heretofore such field has been 
monopolized by foreign insurers. It remains 
to be seen how such prospective venture will 
result. While a proper distribution of risk is 
an essential to success, the varying customs 
of the business obtaining in foreign countries 
are such as to call for conservative thought 
before the extension of the business without 
the United States.” 

Insuring the Premium.—The well-estab- 
lished practice in marine insurance of insur- 
ing the premium as well as the other property 
comes up about once in so often in connection 
with other forms of insurance, especially fire. 
It has recently been called up by parties who 
wish to include in their insurance the amount 
of the premium, the loss to be settled in pro- 
portion to the amount of time that the policy 
had run. <A careful examination into the 
matter, however, led to the conclusion that 
the Standard Policy of New York State would 
not permit this form of insurance, even though 
it were feasible and equitable on all other 
crounds. 

The Government and War Risk Insur- 
ance.—It is interesting to note that in Den- 
mark, where the Government became a partner 
with the owners and the privaté insurance 
companies in regard to the war risk, the re- 
sults have developed since 1914 a profit of 
$8,040,000. Thirty-five per cént of this profit 
goes to the State, fifteen per cent to the pri- 
vate insurance companies, and the remainder, 
fifty per cent, to the owners of the steamships. 
It might have been better if this partnership 
idea had been adopted in this country, and 
the Government rot taken all of the substan- 
tial profit which accrued. 

Insurance Society’s Lectures.—During 
the past week lectures in the course of the 
Insurance Society of New York were delivered 
by T. C. B. Snell of the New York Fire Insur- 
ance Exchange, upon “Building Construction 
(Fireproof)” and by Owen A. Marrin of the 
North British and Mercantile Insurance Com- 
pany, upon the ‘Standard Fire Insurance 
Policy.’ Another lecture upon the same sub- 
ject by Mr. Marrin is scheduled for March 28 
and still another for April 1. The one to be 
delivered on April 4 will be upon “Common 
Fire Hazards,” by George S. Jamison, of the 
Underwriters Bureau of the Middle and 
Southern States, who will also deliver two 
more lectures on April 8 and 11 upon the same 
general topic. 


BOSTON AND VICINITY 


Fire Protection in Boston.—According to 
the forty-fifth annual report of the Boston 
Protective Department, just issued, the de- 
partment responded to 5392 alarms, of which 
4586 were practically without damage. The 
report reveals the fact that more fires occurred 
in 1918 than in any year of the past decade, 
except in 1914. But the fires with loss were 
fewer than in any of the last ten years. Total 
losses, according to the department’s report, 
amounted to $2,841,571, and the average dam- 
age for each fire was $520, both these figures 
being lower than for any year of the last ten. 
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Rubbish and litter is reported as the cause of 
1098 fires, and the careless use of matches was 
responsible for 776. In 411 cases the fire was 
traced to stoves or boilers, while 370 of the 
fires were from urknown causes, and 497 
alarms were false or needless. 


Mutual Union Goes Out of Existence.— 
The Massachusetts Mutual Fire Insurance 
Union, composed of individuals of various mu- 
tuals doing business in this State, which was 
organized forty years ago, went out of exist- 
ence early in the month, and has been suc- 
ceeded by a company board of mutuals, to he 
known as the Mutual Fire Insurance Associa- 
tion. The association starts with a new con- 
stitution brief and workable, with a new set 
of by-laws to cover minor details. Twenty- 
one mutual companies with forty-two repre- 
sentatives constitute the membership of the 
new body. As auxiliary branches there will be 
the Massachusetts Mutual Farm Inspection 
Bureau, with headquarters at Salem, the Mu- 
tual Adjustment Bureau of New England and 
the Classification Combined Bureau, both in 
Boston. 


CHICAGO AND THE WEST 

Activities of Illinois Fire Marshal.—Dur- 
ing the past two weeks Illinois State Fire 
Marshal John D. Camber has had _ thirteen 
persons indicted, held to the grand jury, or 
placed under arrest, charged with incendiaris‘n. 
The fire marshal’s report shows that there 
were twenty-six incendiary fires in Illinois 
during the month of February, with property 
loss aggregating $46,700. 

R. W. Peterson Makes New Connection. 
—R. W. Peterson, formerly Cook county spe- 
cial agent for the Springfield Fire and Ma- 
rine, will hereafter be connected with the local 
office of Meeker-Magner Company, and _ will 
devote his time to the development of this 
firm’s automobile business in the Chicago ter- 
ritory. 

W. A. Cavanaugh Makes Change.—W. A. 
Cavanaugh, formerly Illinois State agent for 
the London and Lancashire, is now one of the 
chief examiners in the Western department 
office of the Fidelity-Phcenix at Chicago. 

Reunion of Great American Western De- 
partment Forces.—The annual reunion of 
the Western field men will be held at the 
La Salle hotel on April 1. The home office 
will be represented by J. O. Dye, assistant 
manager. 

Institute Meeting.—In co-operation with 
the New York Insurance Society, President 
Frederick Richardson, of the Insurance In- 
stitute of America, held a meeting on the 
26th inst. in New York, to which company 
officials generally were invited, for the pur- 
pose of devising ways and means of securing 
a Federal charter for the Institute, in order 
that fellowships and degrees might hereafter 
be granted to students completing the Institute 
courses, the same as has been in Great Britain 
for a number of years. Chicago was repre- 
sented at the meeting by President J. S. Glid- 
den of the Fire Insurance Club, and Oliver F. 
Roberts, vice-president of the Chicago Bond- 
ing and Insurance Company. 
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The Insurance Office of Australia to Enter 
United States 


J. S. Charteris Black, foreign superintendent 
of the Insurance Office of Australia, Ltd., 
having its home office at Sydney, arrived in 
New York by way of San Francisco during the 
past week, and will be in town for several 
days in connection with the proposed entrance 
of his company into the United States. 

The Insurance Office of Australia was estab- 
lished in the year 1910; has a paid-up capital of 
$450,000, and proposes to increase its capital 
With a view to extending its operations in 
various parts of the world. This company 
transacts both fire and ‘marine insurance. 

It at present operates in Great Britain, 
South Africa and Australia, and Mr. Black is 
now making a tour of the United States with 
intention to enter the company in New York 
and other States. The company will make the 
required deposit at Albany and appoint a 
United States manager in New York city, 
making its headquarters for the United States 
in that city. After also establishing the com- 
pany in Canada, Mr. Black will visit India, 
Singapore, Java, China, Japan and South 
America for the purpose of establishing branch 
offices in those countries. 


Government to Insure Excess Lines in 


Private Companies 

A plan by which the Railroad Administration 
will insure in stock companies excess lines on 
the property under its jurisdiction is now being 
matured in Washington, an announcement on 
the subject being expected in a few days. The 
salient feature of the scheme is that the Gov- 
ernment will assume by far the larger pari 
of the liability in each case, placing all above 
a certain limit in the stock companies. 


Phoenix Insurance Company of Hartford, 
Conn. 

Remarkable progress during the past year is 
indicated by the statement of the Phenix In- 
surance Company of Hartford. Its net pre- 
mium income grew to the extent of nearly 
$1,500,000, having amounted to $9,237,460, upon 
which its loss ratio barely exceeded 44 per cent. 
Its assets increased by over $1,655,000, and now 
amount to $19,706,198. Its unearned premium 
reserve in the same time advanced more than 
$818,000, to the sum of $7,601,014, and its net 
surplus increased by $647,371, now amounting to 
$7,506,412, after disbursing nearly $700,000 for 
dividends, the company therefore having a sur- 
Plus to policyholders of $10,506,412. 

Since its organization in 1854 the Phoenix has 
Paid losses to the amount of $91,623,036. That 
the profitable underwriting experienced in 1918 
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is not exceptional with the Phenix is shown by 
its record during the past ten years, during 
which its premiums exceeded $60,000,000, with a 
loss ratio of 47.3 per cent and an expense ratio 
of only 38.5 per cent. 

The officers of this carefully and energetically 
managed company are: President, Edward Mil- 
ligan; vice-president, Geo. M. Lovejoy; secre- 
taries, John B. Knox, Thos. C. Temple and Geo. 
C. Long, Jr.; assistant secretaries, Henry P. 
Whitman, Fred. G. Gusteter, Edward V. Chaplin 
and F. Minot Blake. 

In the Arkansas Legislature 

The General Assembly of Arkansas has ad- 
journed and, although there was much legisla- 
tion antagonistic to insurance interests was 
proposed, no acts were passed that seriously 
affect these interests. The Utley bill, which is 
a compromise with those who were seeking to 
abolish the Actuarial Bureau and is acceptable 
to the companies, provides for the supervision 
of the rating bureaus by the State Insurance 
Commissioner and for a reduction in rates when 
the five-year average of profits exceeds five per 
cent. 

The bill by Senator Johnson, under which 
fraternal] insurance companies would have been 
made responsible for the unauthorized acts of 
their agents, was defeated in the Senate. The 
bill by Senator Greathouse authorizing the or- 
ganization of mutual insurance companies was 
passed. It makes it lawful for a body of citi- 
zens in an incorporated city or town to organize 
Mutual aid companies and give each other valid 
Obligations for their own insurance from loss 
by fire, tornadoes, lightning or cyclones, pro- 
vided that pledges for city and town property 
shall be kept separate. After a hard fight, the 
Senate defeated the bill which originated in 
the House for the creation of a firemen’s pen- 
sion fund in certain cities having organized fire 
departments. The fund was to have come from 
a tax of one per cent on the premiums collected 
from the fire insurance companies doing busi- 
ness in the cities where the departments were 
located. 


New Jersey Schedule Rating Office 

Amended filing of the Schedule Rating Office, 
Newark, N. J., dated March 19, adds a note to 
Rule 5, referring to schedule in addenda for 
rating sprinklered risks grading 40 per cent or 
more standard; adds a section to Rule 28, pro- 
viding for specific insurance on contents of 
smoke houses; adds Section 17 to Rule 37, pro- 
hibiting policies with deferred premiums; lists 
Allendale, Mullica Hill, Ramsey and Swedes- 
boro as EE towns and Tuckerton as an FF 
town; revises the Short Rate Table for one- 
year policies, and adds “D” and “EB” notes as 
to stained glass windows, etc. 


GLOBE NATIONAL 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mgr. 
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American Foreign Insurance Association at 
Work 

The American Foreign Insurance Association 
was organized some months ago, with nineteen 
of the largest American fire insurance com- 
Danies in its membership, to work co 
vperatively in extending American insur- 
ance to foreign countries. For some time 
its representatives in South America and 
the Orient have been looking over possi- 
bilities there, and R. J. Douglas is about 
to sail for London to report on the best method 
of entering the association companies in the 
British field. The American Foreign Insurance 
Association operates somewhat after the plans 
of the Factory Insurance Association, each 
member being pledged for the acceptance of a 
certain percentage of each risk written. 





Kansas Abandons 10 Per Cent Surcharge 


Insurance Commissioner Travis of Kansas, 
has ordered the removal of the 10 per cent war 
surcharge cn fire insurance rates in that State. 
This action was taken after a hearing at which 
the insurance companies presented evidence to 
show that there had been an increase rather 
than a reduction in the special costs due to the 
war. 


Union Insurance Licensed in Kansas 

The Union Insurance Society of Canton has 
received its license in Kansas, and E. D. Mon- 
roe, the general agent, has made the following 
appointments in the larger cities: At Kansas 
City, Albert Mebus; Topeka, Stephenson & 
Webb; Wichita, Wheeler, Kelly & Hagny, and 
at Hutchinson, Will S. Thompson. 


Col. David E. Jones Dead 


Col. David E. Jones, manager of the Mid.and 
Adjustment Company at Minneapolis and 
formerly Minnesota State agent for fire insur- 
ness. He was born in Wales in 1856, and had 
represented the Firemens Fund and the Ni- 
agara in the field before becoming an adjuster. 





Royal Insurance Company Cuts a Melon 

The Royal Insurance Company is to capitalize 
£295,000 of undivided profits, making its shares 
50 shillings paid instead of 30 shillings. The 
dividend rate will be increased to 120 per cent 
on the paid capital instead of 100 per cent, the 
plesent rate. 


Julien Dubuque Fire Forming 
A new reinsurance company, which is pro- 
jected at Dubuque, Ia., is to be styled the Julien 
Dubuque Fire Insurance Company. Among those 
interested are A. A. Cooper, Jr., Capt. J. R. 
Waller and P. F. Ryder. 
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Secretary A. A. Maloney Resigns 
A. A, Maloney, secretary of the American 
Eagle, Continental and Fidelity-Phenix fire in- 
surance companies, in charge of their Pacific 
Coast department at San Francisco, has re- 
signed. He had expressed a desire to be re- 
lieved of his duties in order to take a long 


rest from business after more than twenty-five, 


years of service with the Continental and later 
with the present organization. His successor 
at the San Francisco office has not yet been 
determined upon, but Vice-President F. W. 
Koockert is now on the ground looking after the 
details. 


New Fire Laws Proposed for New York 


Senator Towner .and Assemblyman Gardner 
have introduced in their respective Houses in 
Albany the following bills: 


Adding new sections 27 and 28, insurance law, 
relative to funds and capital within the United 
States of corporations organized outside the 
United States and transacting fire, marine, life, 
casualty or surety insurance business. 

Amending section 149, insurance law, relative 
to authorization of foreign mutual fire insur- 
ance companies, by providing that any such 
company permitted to do business may transact 
inland marine insurance. 


Rickert-Mellinger & Prince 
On March 15 last the firm name of Rickert- 
Mellinger & Co., the well-known general agents 
at Lancaster, Pa., was altered to Rickert-Mel- 
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linger & Prince, because of the admission of 
Burling D. Prince, who becomes secretary and 
superintendent of agencies. Mr. Prince has had 
a broad experience with the Commercial Union 
of London and its allied companies, in various 
Capacities and territories and as rate and form 
expert, so that he is well fitted to take charge 
of the field work and special agents of Rickert- 
Mellinger & Prince. 

The firm also announces that James A. Mc- 
Gann, Jr., has been appointed manager of its 
Philadelphia office. 


Insurance Institute of America Luncheon and 
Conference 

A luncheon which may become of historic in- 
terest in the annals of insurance in the United 
States was held yesterday at the Down Town 
Association rooms, New York. It was arranged 
under the auspices of the Insurance Society of 
New York, and its main purpose was to bring 
together company officials for a discussion of 
the future of insurance education in this coun- 
try. Edward R. Hardy, secretary of the Insur- 
ance Society of New York and assistant man- 
ager of the New York Fire Insurance Exchange, 
has long been recognized as one of the most 
active, persistent and optimistic advocates of a 
broad educational policy along insurance lines 
in the United States. 

The Insurance Institute of America has made 
an excellent start in the direction of providing 
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the means whereby aspiring men and women 
in the insurance business may better fit them- 
selves to rise therein; and it was with a view 
to the broadening of the opportunities for such 
practical helpful education that this conference 
was called. After brief introductory remarks 
by T. A. Ralston, president of the Insurance 
Society of New York, Frederick Richardson of 
Philadelphia, president of the Insurance Insti- 
tute of America, led the discussion and set 
forth the needs and desires of those who, 
during the past decade, have endeavored to es- 
tablish this organization, devoted to the spread 
of insurance intelligence, upon a firm and en- 
during basis for the benefit not only of the 
students themselves, but of the insurance busi- 
ness as a whole. The plan outlined embraces 
the formation of many more local affiliated 
societies, the maintenance of a central Office, 
the laying out of courses of study, the conduct 
of examinations, the issuance of diplomas, etc. 

Among those who had accepted invitations to 
be present at the luncheon if possible were the 
following prominent underwriters: C. A. Lud- 
lum, Benjamin Rush, E. D. Jenison, E. J. Sloan, 
A. E. Clough, Charles L. Case, Geo. W. Babb, 
F. S, Morris, Frank Lock, W. D. Despard, C. F. 
Sturhahn, Henry Moir, J. L. Parson, C. H. 
Post, P. Beresford, E. G. Richards, Geo. R. 
Branson, H. R. Bush, Jay S. Glidden, T. P. 
Burke, D. N. Handy, A. Duncan Reid, Benjamin 
Richards, Oliver F. Roberts, Mr. Collins 
(Zurich, Chicago), Daniel H. Hamilton, John 
H. Kenney, W. A. Thomson, P. T. Kelsey, J. J. 
Boland, C. F. Shallcross, Gayle T. Forbush, Mr. 
Perkins (Hartford), Geo. W. Burchell, Hugh 
R. Loudon, Geo, B. Edwards, John A. Eckert, 
R. A. Barbour (Pittsfield), Lyman Candee, J. F. 
Van Riper, Paul H. Graef, J. S. Turn, R. P. 
Barbour, Charles W. Sparks, R. R. Thomas, A. 
Ralston, Frederick Richardson, Edward R. 
Hardy. 


To Modify New York Compensation Law 


The New York State Senate insurance com- 
mittee has reported out favorably the bill of 
Senator Lynch, adding new section 68 to insur- 
ance law, providing that no corporation or 
officer thereof shall direct or require a borrower 
of such corporation, upon mortgage, to nego- 
tiate any policy of insurance on mortgaged 
property through a particular insurance broker, 
or attempt to divert to any particular broker 
the patronage of the borrowers of such corpo- 
rations, or refuse to accept a policy because it 
was not negotiated through a particular broker. 

The Assembly has passed the bill of Assem- 
blyman Martin, amending the workmen’s com- 
pensation law relative to payment of compensa- 
tion to surviving wife or husband, or, if none, 
to surviving child or children. 

The Senate judiciary committee has reported 
out favorably the bill of Senator Pitcher, adding 
new section 55 to the workmen’s compensation 
law, that the provisions of this article requiring 
security shall not apply to the State or a 
municipal corporation or political subdivision 
thereof, but the State and such corporation or 
subdivision shall be deemed a self-insurer with- 
out any action on the part of the commission. 


The North Dakota Situation 
Conditions in North Dakota, from the fire in- 
surance viewpoint, have been made so con- 
fusing and unsatisfactory by recent legislation 
that a conference of interested companies is to 
be held in Philadelphia on or about April 8. 
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Sun Insurance Office, London 

For 209 years the Sun Insurance Office, of Lon- 
don, Eng., has been engaged in purveying re- 
liable insurance against loss by fire, and in 
that time it has gained a reputation through- 
out the world which is one of that staunch com- 
pany’s most valued assets. The Sun has been 
operating in the United States for about 36 
years, and has made thousands of friends 
among agents and property owners because of 
its just and fair treatment of all with whom 
it has dealings. Its stability and satisfactory 
methods are constantly attracting new busi- 
ness, the increase in premium income in 1918 
having been so great as to require the addition 
of nearly three-quarters of a million dollars to 
the premium reserve of the American branch. 
In the same time, its assets increased by over 
half a million dollars, 

The Sun now holds resources in this country 
amounting to the great sum of $5,862,308—larger, 
it is believed, than in any previous time in the 
history of the United States branch. The bulk 
of these assets is invested in railroad and other 
bonds, guaranteed, preferred and other railroad 
and miscellaneous stocks of high character, with 
$695,000 of United States Government bonds, the 
total value of these securities being $4,267,077. 
It also owns New York real estate (its head 
office building) appraised at $180,000, had cash 
on hand December 31 last to the amount of 
$550,255, and had outstanding agents’ balances 
and other assets aggregating $864,976. Its prin- 
cipal liability was its unearned premium fund, 
$3,811,695; and after making due provision for 
other obligations there remained the very sub- 
stantial sum of $1,368,874 as surplus. 

During many years past the United States 
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branch of the Sun was ably managed by J. J. 
Guile, who has recently retired. Preston T. 
Kelsey, the present United States manager, 
is a worthy successor to so careful and suc- 
cessful an executive as Mr. Guile, and is per- 
fectly familiar with the traditions and business 
practices of the Sun, having long been its 
Western department manager. He is also 
United States manager of the Patriotic of Dub- 
lin, and A. M. Thorburn is secretary of the 
branches of both the Sun and the Patriotic. 
The latter reports $829,513 of assets in the 
United States, with a surplus of $554,805. The 
United States trustees of these two strong and 
popular companies are Herbert L. Griggs, Sam- 
uel T. Hubbard and James Brown, of New 
York. 


Deputy Commissioner Houghton Makes a 
Change 
F. T. Houghton, Deputy Commissioner of In- 
surance of Washington, has severed his connec- 
tion with the State Insurance Department in 
order to go with the Northwestern Mutual Fire 
Association of Seattle. 


New Arkansas Insurance Company 
Chas, Brown & Co. is a new insurance com- 
pany organized at Blytheville, Ark., with a 
capital stock of $4000, by Chas. Brown, presi- 
dent; Robert Kirschner, vice-president; F. P. 
Mott, secretary-treasurer. 


Texas Merger to Be Effected 
With the passing of a bill by the Texas Legis- 
lature prescribing the method for the consoli- 
dation of insurance companies, the merging of 
the International, the Austin and the Common- 
wealth will now be consummated. The capital 
of the company to be formed will be $1,000,000. 





—F. C. Buswell, vice-president of the Home of New 
York, is visiting the Pacific Coast. 

—The National Fire Protection Association will hold 
its annual meeting at Ottawa on May 6, 7 and 8. 

—D. D. Thomas, acting for the Alien Property 
Custodian, reports that alien enemy insurance interests 
have thus far yielded about $10,000,000. 

—The Royal Exchange, which retired from Cali- 
fornia after the conflagration in 1906, is considering 
the resumption of business in the state. , 

—The Western field men of the Rochester Depart- 
ment of the Great American Fire will hold their an- 
nual meeting at the Hotel La Salle in Chicago April 1. 

—The Clark, Lee, Tibbits Company, T. Frederick 
Lee, president, White Plains, N. Y., have established 
an office in Yonkers, N. Y., William F. Ryan in charge. 

—Harvey W. Russ, manager of the Pittsburgh 
branch of the General Adjustment Bureau, goes to 
Chicago next week as manager of the new Under- 
writers Adjusting Bureau. 

—The Associated Industries Fire of Chicago has 
called a meeting of its stockholders, to be held April 
22, to vote on a proposed change of name to the 
Manufacturers Insurance Company of America. 

—Adolph Werner, who was Illinois State agent of 
the Westchester before entering the service, has re- 
turned from France and will resume his field duties 
April 1. He was in the service eighteen months. 

—W. C. Scheide and Company have resigned as 
general agents of the Eagle Fire of New Jersey, taking 
effect March 31. After that date the Eagle, which 
does a reinsurance business, will handle it direct. 

—In an article in THe Spectator of March 20, 
concerning the Inter-State Automobile of Rock Rapids, 
Ia., it was stated that the premiums in 1917 were 
$177,834, whereas the correct amount was $77,834. 
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E. C. H. Durham Visiting This Country 


E. C. H. Durham, assistant manager at the 
home office of the London Assurance Corpora- 
tion of London, England, arrived in New York 
on Tuesday of last week on the Adriatic. He 
will remain in New York a week or ten days 
more, and will then go to Montreal and other 
Canadian cities. Later he will visit San Fran- 
cisco, and from there will go to Australia be- 
fore returning to London. 


Resident Agency Law for Oregon 
Among a number of insurance laws recently 
passed by the Oregon Legislature is one that 
will require the policies of all insurance con- 
tracts other than life to be countersigned by a 
resident agent of that State, and the premium 

to be paid to the agent signing the policy. 


—George W. Blossom of Fred S. James & Co., who 
has been spending the winter in New York, returned 
to Chicago with his family last week. Mr. Blossom 
left there on Saturday for San Francisco on a busi- 
ness trip. 

—The Continental of New York has appointed 
Edward L. Hedenberg, Jr., as its agent in Cranford, 
N. J. Mr. Hedenberg’s office, in addition to fire and 
allied classes of insurance, writes marine, life, health, 
accident, burglary, liability and plate-glass insurance. 
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Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


HOW THE WAR AFFECTED SHIP 
TONNAGE OF THE WORLD 


Gains and Losses of Maritime Nations Shown 
by Chairman Edward N. Hurley of the 
U. S. Shipping Board 

Gross Tons 


Steam seagoing merchant tonnage of 

the world, July, 1914........-...... 41,225,000 
Steam seagoing tonnage of world to- 

day, excluding 1,000,000 tons for 








abandonment, etc. .......-...eeeees 37,010,000 
DIRE BBS i. occa ccs ecees scum sone 4,245,000 
Loss through failure of normal in- 
crease by new construction........ 12,000,000 
World shortage ......ccccscceee 16,245,000 
ALLIES AND NEUTRALS 
Losses 
: Gross Tons 
By enemy action............ 12,815,000 
Marine: PiBk) <.ccccccdeesccss 2,192,000 
Capture or seizure by enemy. 211,000 
———— 15,218,000 
Gai 
New construction ........... 11,856,000 
Capture or seizure from 
BRINE: Gs <cdbansecsnSeswese 2,393,000 
————— 14,249,000 
PRB: ss givcace secon oioseekeus 969,000 
CENTRAL POWERS 
Losses 
Gross Tons 
By enemy action............. 199,000 
PEATIGD PAB ccc tsasaed saws 424,000 
Capture or seizure by enemy. 2,393,000 
PRIS cacercwseadekehuenseseae ex 3,016,000 
Gain 
NGW GORBECUCUION cis sic eiciccckecasesse 740,000 
INDE MEORS: iA ss uneaiesieeece ones 2,276,000 
NET GAINS 
Per Cent 


Gross Tons’ Gross Tons 
United States (500 gross 


tons and over)........ 3,370,868 125 
Japan (steam, 500 gross 
tons and over) ....... 384,538 25 


NET LOSSES 
Great Britain (100 gross 
“tons and over) .....+. 3,443,000 18 


GROSS LOSSES 

The figures below give gross losses through 
enemy action. With the exception of the United 
States, Japan and Great Britain, where net 
figures are available and given above, there is 
probably small difference between gross and 
net losses on account of war-time difficulties 
in replacing lost tonnage. 


Gross Tons Per Cent 

POPENRAL coscisdedexasess 92,382 76.4 
BORIS hon chag sine snoacne 852,124 50.6 
oe LN Se eee: 1,178,335 47.1 
SSRPOOD 5 o55scsewcsudoves 337,545 40.3 
PEMD} c5o5%40605%e440 907,168 39.1 
Great Britain .......... 7,753,746 36.8 
ae ne 239,922 29.2 
MINN Soak ce ckeaine 98,874 28.0 
BORER: auac ots tiexnckecaase 167,693 18.7 
BWOUON -chessusauirsanes 201,733 18.2 
| ee aes ee 183,852 17.3 
ee een re ee 199,975 13.3 
PRRRURY obbeks's ssa%8e\< 6,889 13.0 
LOC 7 | oe Sea ee 25,464 7.9 
PEO: vcccr ened caewwinwes 127,470 1.9 
Wnited States .......... 383,987 7.2 
BOGUINANIA. oo és cccicsedicins 3,688 6.5 
ATRONTING 6 i..0.00ss000% 4,275 1.9 

2.7 
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Western Automobile Indemnity Association 

The Western Automobile Indemnity Associa- 
tion of Fort Scott, Kan., presents a statement 
which indicates a very satisfactory condition 
as of January 1, 1919. Among the total assets 
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of $223,517 are noted cash $35,325; Liberty Bonds, 
$48,650; municipal and county bonds, $112,951, 
and other similar individual items. 

The liabilities embrace a reserve for pending 
and undetermined claims, $57,401; unearned pre- 
mium reserve, $43,763, and other liabilities $7,- 
148, making the total liabilities $108,312, and 
leaving a surplus over all liabilities of $115,205. 
The foregoing liabilities are computed upon 
the same basis as is required of stock com- 
panies. The Western aims to serve automobile 
owners by giving its policyholders the assurance 
of financial strength, a dependable service, and 
a low cost for the protection. 

The officers of this association are: President, 
W. E. Brook; vice-president, A. B. Dickmann; 
secretary and general manager, Oscar Rice; 
treasurer, E. C. Gordon. 


Massachusetts Proposes $2000 Bond for All 
Automobilists 

Automobile men have registered opposition 
to a proposed law to require every automobile 
owner in Massachusetts to file a bond of $2000 
to assure liability in case of damage done by 
his machine. The bill was the subject last 
week of a hearing before the committee on the 
judiciary. James Fortescue of the Boston Auto- 
mobile Dealers Association and James T. Sulli- 
van of the Bay State Automobile Association 
were the principal spokesmen against the bill. 
Mr. Powers, replying to members of the com- 
mittee, admitted that there are many automo- 
bile owners who probably would be unable to 
furnish a $2000 bond as required by the bill. 
Mr. Fortescue laid stress on his statement that 
the law would impose a hardship on a poor man 
and would put many individual taxicab owners 
out of business. In this connection it was 
stated that insurance companies generally re- 
fuse to insure taxicabs, jitneys or parcel de- 
livery trucks. 

The Massachusetts highway commission re- 
ported that it would be unjust to Massa- 
chusetts automobilists to compel them to fur- 
nish bonds while motorists from adjacent States 
were free from such requirement. Mr. Sullivan 
asserted that the bill would take the regulation 
of automobiles from the highway commission, 
and he opposed it for this reason. 


New Marine Underwriting Firm Expands 
F. H. & C. R. Osborn, 37 Wall street, a co- 
partnership firm, has been appointed manager 
of the Atlantic marine department of the Fire- 
mans Fund Insurance Company, the Home Fire 
and Marine Insurance Company of California, 
and of the United States marine and fire 
branches of the Scandinavian-American Assur- 
ance Corporation, Ltd.. of Christiania, Nor- 
way, in succession to ©. G. Orr & Co. As 
already announced, Eugene T. Barry, for- 
merly of E. T. Barry & Co., marine insurance 
general agents of New Orleans, has become 
associated with the new firm, and it is prob- 
able that there will be further additions later. 

The underwriting offices of F. H. & C. R. 
Osborn will be located at 69 Wall street, com- 
municating with 89 Beaver street from May 1 
until their building at 72 and 74 Beaver street, 
which is to be rebuilt, is ready for occupancy, 
about August 1 next. The firm has a lease 
for twenty-one years of these premises, with 
privilege of renewal for a similar period. It 
is proposed to convert the Beaver street build- 
ing into a modern marine insurance house, 
occupying the greater part of the same for 
business of the lessees. 
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To Make Auto Thieving Difficult 


Representatives of automobile insurance com- 
panies are behind a bill just presented in the 
State legislature designed to curb the activities 
of automobile thieves. The bill would make 
the selling or exchange of used machines illegal 
unless sales records are filed with the State 
Board of Public Roads. 

The measure, which is understood to have 
the endorsement of the State authorities, pro- 
vides that any person selilng, transferring or 
disposing of a motor vehicle shall file with the 
Road Board a transfer record which shall in- 
clude the name of the manufactureer of the 
machine, its horse-power, its registration num- 
ber, the sales date, the name of the seller and 
the purchaser, the manufacturer’s identification 
number and a statement of all changes or alter- 
ations in the appearance of the machine. A 
similar record must be filed with the State 
Board by the person receiving the machine, the 
records in each instance to be made under oath. 
The act vests in the State Board of Public 
Roads authority to refuse to issue certificates 
of registration for machines, the owners of 
which have not complied with the provisions of 
the bill, and when the transfer records have 
been filed the board is required to inspect the 
machine affected to verify the information con- 
tained in the record. 


Lake Marine Insurance Situation 
No final agreement has been reached on lake 
marine insurance rates or valuations, although 
it is generally expected that there will be an in- 
crease of about $4 a ton on the valuation of steel 
bulls. Although the season is likely to open up 
shortly, since the ice will go out of the straits 
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earlier than is usual, there is no great demand 
for vessel capacity. There is plenty of coal at 
the upper lake ports because of the mild winter, 
and so far no sharp demand for ore has devel- 
oped, as the steel mills notably reduced their 
capacity after the cessation of hostilities. 

About thirty million bushels of wheat were 
stcred in vessels at Buffalo and other lake ports, 
and it is estimated that about ten million 
bushels of this has not yet been unloaded, as the 
elevators are overcrowded. The Government has 
completed a number of new steel boats on the 
lakes this winter, and it is estimated that these 
will have a cargo capacity of 2,500,000 bushels 
of wheat on a single trip. Even this is not 
nearly enough to handle the grain when the 
crop begins to move, as the Government took 
so many ships away from the lakes for use in 
the war emergency that the capacity is far 
below normal. Much depends upon the freight 
rates which will be fixed by the Government as 
to the activity of the 1919 season, and there are 
some who fear that the Government may be dis- 
posed to keep the lake rates up in order to 
throw a larger volume of freight to its rail lines 
so as to increase their income. 


Marine and Liability Brokers Meet 


At the annual meeting of the Fire, Marine 
and Liability Brokers Association, held last 
week, President F. S. Little and the other 
officers were re-elected and the following 
directors elected to serve for a term of three 
years, to expire at the annual meeting in March, 
1922: Seelye Benedict of Benedict & Benedict, 
A. C. Hegeman of Davis, Dorland & Co., George 
B. La Boyteaux, Jr., of La Boyteaux & Co., 
Inc.; F. S. Little of Goffe & Little, and Alexan- 
der M. Silvey of Coe & Silvey. 

The organization during 1918 was active in 
securing the passage of the Graves bill, which 
amended Section 65 of the insurance law by 
prohibiting the insured named in the policy, or 
any employee of such insured, from receiving 
any commission on such policy, and the Braun 
bill, licensing marine brokers and amending 
the marine insurance law generally, and also 
in the preparation of the new brokers’ applica- 
tion for certificate of authority, made necessary 
by both of these measures. The committee was 
also active in securing improvements to the 
new standard form of workmen’s compensation 
Policy, as well as the amendment of the unsat- 
isfactory form of alien-enemy clause, which 
Was first adopted by the insurance companies. 
The forty-day premium payment rule, thirty- 
day binder and the adoption of an improved 
Profit form are subjects upon which the asso- 
ciation is taking up, with a view to securing 
Settlements in favor of brokers’ interests. 


Chubb & Sons Buy Real Estate 


In referring to the recent purchase by Chubb 
& Sons, marine underwriters, at 5 South Will- 
lam street, of property on Stone street, Hendon 
Chubb said: “It is our purpose to make the 
hewly acquired property a working annex to 
our home offices, corner of South William street 
and Mill Lane. We do not propose to con- 
Struct an entirely new building, but shall make 
extensive alterations in the old structures to 
adapt them to the needs of our business.” 

The purchase includes Nos. 54 and 56 Stone 
street, known as the Armitage building, and is 


‘n close proximity to the home office of the 
Purchaser, 
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HOW STEAMSHIP COMPANIES 
HANDLE MARINE INSURANCE 


Holland-American Expert Accountant Talks 
to Society of Bookkeepers 

J. J. Le Bleu, expert accountant for the Hol- 

land-American Steamship Company, in the 

course of a lecture before the Society of Book- 

keepers last week, described the various phrases 

of steamship insurance in substance as follows: 


Insurance is one of the most important mat- 
ters in a steamship company’s business. The 
account is to be debited with the premium paid 
for the insurance of hull and machinery. In 
order to protect itself against loss or damages 
the steamship company may use several kinds 
of insurance, 

First, hull and machinery, against the pay- 
ment of fixed yearly premium, which, however, 
is generally payable quarterly. The hull and 
machinery are insured upon so-called full con- 
ditions which insurance is first to cover ma- 
terial damage, plus the costs as far as the 
franchise is reached; and, secondly, to cover 
material damages to other ships—either three- 
quarters or four-quarters—as a result of col- 
lision. 

Another kind of insurance is the franchise in- 
surance to cover damages smaller than the 
franchise of three per cent. Hull and ma- 
chinery policies do not cover the franchise of 
three per cent, and, in order to have this three 
per cent covered, the company takes out a new 
policy, which is called the ‘franchise insurance 
policy.”” This kind is underwritten by the so- 
called ‘‘small-damage clubs.”’ 

Still another kind of insurance covers extra 
detention expenses in ports of refuge, under- 
written by so-called ‘detention clubs.’’ Then 
there are damages not paid by underwriters on 
hull and machinery. This is underwritten by 
protection clubs. 

There is also insurance against fire. When 
the vessel is laid up at a certain time the hull 
and machinery policy is taken away and a 
fire insurance policy is taken out in its place. 
There also may be insurance against the loss 
of freight money or passage money and of 
charges. Suppose a ship actually goes out with 
a cargo and has quite a number of passengers 
on board, and it meets with some accident. The 
company, of course, would then lose the freight 
actually earned otherwise, the passage money 
earned and eventually the charges which were 
carried by certain kinds of goods. In order to 
cover that the company insures itself against 
such loss. Another kind is liability insurance, 
with potential liability on account of pos- 
sible accident to employees on board ‘or on 
shore and claims of passengers for damages 
for whatever cause. There is still another kind 
of insurance called ‘‘safe arrival.’’ Little is 
heard, however, of that, because it is not liked 
very much by underwriters. 

With the exception of hull and machinery 
and liability insurance, all premiums are 
charged to the respective voyage accounts. Pre- 
miums on hull and machinery are charged to 
year premiums or year policies. Insurance of 
hull and machinery upon full conditions which 
is mostly effected by the signatures of various 
persons (underwriters) to a certain part (gen- 
erally one-quarter) of the total policy pre- 
sented by the steamship insurance brokers at 
some of the principal trade centers, such as 
London, New York, Paris or Liverpool, is not 
always the most economical way to insure the 
vessels of a steamship company. Sometimes 
the company will prefer safe arrival, under 
which the underwriters will agree. To illus- 
trate: On account of a very expensive equip- 
ment for a special trip the value of a ship may 
be considered much higher than usual. As a 
result of special circumstances, war, for ex- 
ample, there may be a general advance in the 
value of ships. If it should be possible for a 
steamship line under similar circumstances to 
insure the increased value at a lower premium 
than that required by insurance on full condi- 
tions such procedure would, -of course, be to the 
line’s advantage. Some insurance policies now 
cover that point. Under these the underwriter 
will not have to pay unless the ship insured 
fails to arrive at the_final destination, due to 
total loss (sinking, wreckage, fire, etc.). Con- 
sequently, if the ship arrives under whatever 
circumstances, in whatever condition, the un- 
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derwriter goes free. However, it is customary 
to agree that the underwriter shall be held re- 
sponsible in case of an accident if the cost 
of repairs should amount to more than three- 
quarters of the value and the ship should be 
sold before reaching the destination port, even 
though the ship, as a result of such repairs, 
should ultimately reach the destination port. 
The reason for this is that a ship damaged to 
such extent is considered as a total loss by 
underwriters of hull and machinery. 

Thus, the steamship company, estimating the 
value of the ship Chicago at $500,000, might in- 
sure the ship for $400,000, upon a hull and ma- 
chinery policy and $100,000 on a safe arrival 
policy. In case of total loss the steamship 
company would receive the full value, and in 
the event of partial loss the company would 
receive the amount of the actual loss, thereby 
saving the higher expense for insurance on 
full hull and machinery conditions. 

When a policy covering the insurance of hull 
and machinery of a certain ship against the 
perils of the sea is underwritten against a pre- 
mium computed at a certain percentage over 
the value thus insured, the premiums due are 
to be charged to the respective voyage accounts 
to which the risk applies. At the outset, how- 
ever, it is not definitely known how much these 
premiums will amount to during the year, 
since there may come periods during which the 
ship is not traveling. Of course, for such 
periods the risk does not fully exist, and is 
therefore not to be paid for in full. Moreover, 
insurance may have been taken out by one of 
the above-named clubs having mutual responsi- 
bility, on account of which it cannot be de- 
termined in advance how much the charge for 
the year may be. 

In order to meet that situation an account 
“year policy” is opened, to be charged with the 
amounts actually paid and to be credited with 
such amounts as are charged to the voyage 
accounts. If respective voyage accounts are 
correctly charged with the appropriate share 
the ‘‘year policy’’ is accordingly credited, and 
eventually the debit balance on this latter 
account would indicate the premium actually 
paid in advance, including such amounts as are 
due from underwriters for restitution of pre- 
miums. 

Some steamship companies carry a part of 
their own risk. In such an event, an addi- 
tional account is to be opened-which is called 
an “insurance reserve account.’ In this case 
it is advisable to charge the respective voyage 
account with the proportionate sum which the 
company has decided to carry itself, and to 
credit the insurance reserve account accord- 
ingly. Under this method it is evident that the 
voyage account will be charged with all pre- 
miums actually due for covering the risk in- 
volved. 


To Require $250,000 Deposit 


Senator Towner has introduced a bill in the 
Albany Legislature to amend section 26 of the 
insurance law by providing that no insurance 
corporation of another State of the United 
States not now authorized to transact fidelity 
or surety business in this State shall hereafter 
be so authorized unless it shall have on deposit 
With the proper State officers of a State or 
States at least $250,000. 


—The Northern of London has made the necessary 
deposit with the New York Insurance Department and 
has been licensed to write ocean marine as well as 
fire insurance. 

—E. R. Schilling has been appointed claim adjuster 
of the accident and health department of the Chicago 
Bonding. He was formerly claim examiner in the 
railroad department of the Continental Casualty. 

—-Paul G. Gary has been appointed general agent for 
the accident and health department of the Chicago 
Bonding in Indianapolis and vicinity. He was 
formerly superintendent of the monthly payment de- 
partment. 


—The Tokio Marine and Fire has appointed D. A. 
Fisher, Inc., as its agent at Memphis; Davis Bradford 
and Company at Nashville; Sol Moyses and Company 
at Chattanooga, and John E. Lutz and Company at 
Knoxville. 











Casualty, Surety, Etc. 


CASUALTY, SURETY & 
MISCELLANEOUS 


Promotions in the Travelers 

Charles Rexford Croul and Raymond E. 
Markle have been elected assistant controllers 
of the Travelers Insurance Company. J. W. H. 
Pye is controller of the company. Mr. Croul 
for the last four years has been doing the work 
of obtaining branch-office space, accommoda- 
tions and equipment, in various cities of the 
United States where the Travelers has main- 
tained or has opened offices. He was born in 
Kansas City, Mo., September 4, 1885, and in 
1907 was employed as cashier and office manager 
for the Turner & Nichols Agency in Kansas 
City. He remained there until May, 1913, when 
he came to the home office. He has served as 
traveling auditor and has been acting cashier 
in various offices of the Travelers. 








Against State Health Insurance 

In its report to the Wisconsin Legislature the 
special committee appointed to investigate so- 
cial insurance reported that there is no urgent 
demand for the establishment in Wisconsin of 
a system of compulsory health insurance. The 
report is confined to a discussion of health in- 
surance, the committee having decided early 
in its work not to take up old age, invalidity or 
unemployment insurance. 

The committee declares that $1,000,000 spent 
in health protective measures would accom- 
plish more than a $20,000,000 a year system of 
health insurance. It apportioned the cost of 
the latter plan as follows: 40 per cent to the 
employer, 40 per cent to the employee and 20 
per cent to the State, $20,000,000 a year in all, 
or more than the cost of operating the present 
State government. 

In the course of its investigation the com- 
mittee ascertained that employers and em- 
ployees knew very little about health insurance. 


Bank and Other Robberies in Chicago 


Chicago has been suffering from an unusual 
crime wave. For the past two weeks there has 
hardly been a day without one or two holdups 
of outlying banks or robberies of the payrolls 
of manufacturing or mercantile institutions. 
The bandits have been traveling in automobiles 
and invariably making their escape, and there 
have been a half-dozen such robberies during 
the past fortnight in which at least $5,000 each 
was realized. The situation has become so seri- 
ous that a special meeting of the city officials 
was held to find some way of coping with it. 
During the war rush several hundred trusties 
were released from the reformatories and State 
penitentiaries and put to work in the Govern- 
ment arsenal at Rock Island, and a number of 
these have been turned loose as a reward for 
their faithful service during the war emergency. 
The police claim that a majority of them have 
gone back to their former habits and are re- 
sponsible for the numerous outbreaks of crime. 


Travelers Tower Complete 
The final of the Travelers Tower in Hart- 
ford, Conn., was put in place this week and the 
structure will go no further skyward. It now 
reaches the equivalent of forty-four stories—a 
height of about 525 feet. The final tops off a 
lantern, which in turn rises above the last round 
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of stone work. The _ pinkish-white granite 
came from Westerly, R. I. 

The sixteenth, seventeenth and eighteenth 
floors have already been occupied, the casualty 
actuarial division having moved into them last 
week. Within a month the inspection division, 
including a staff about 300 strong, will occupy 
the fourteenth and fifteenth floors, and the In- 
demnity Company and rating division will take 
possession of the twelfth and thirteenth floors. 
The publicity department will have the highest 
Offices in the building, on the twenty-third and 
twenty-fourth floors. Dr. Allan D. Risteen, 
director of technical research; George W. Ellis, 
editor of the ‘‘Agents Record’’ and other publi- 
cations, and J. D. Whitney, manager of pub- 
licity, will be located there. 

There will be a bank of four elevators running 
to the twenty-fourth floor. The public. will be 
allowed to climb the staircase, which goes three 
floors beyond this to the twenty-seventh level, 
where there is an observation gallery re- 
sembling the belfry of an old New England 
church. One is able to see for miles in all 
directions from this position. The beautiful 
fertile tobacco fields of the Connecticut Valley 
and Mt. Tom, thirty-six miles to the north, are 
parts of the landscape, 

The Travelers Club, consisting of the male 
employees of the company, will have quarters 
on the first floor of the tower. The tenth floor, 
at present being used as offices, will be taken 
over by the Travelers Girls Club. 





Hills, Atkins & Co., London, England 


The above-named firm, located at 19 Bishops- 
gate, London, has recently arranged in the 
London market some excessive workmen’s com- 
pensation reinsurances on behalf of American 
casualty companies at exceedingly favorable 
rates. The firm has made a specialty of propo- 
sitions of an excess or catastrophic nature, 
and have induced underwriters to considerably 
lessen the stringency of the necessary clause 
dealing with prohibited risks in workmen’s com- 
pensation reinsurances. Frank P. Atkins, who 
has had considerable experience in casualty 
business both in America and in England, has 
now obtained permanent release from military 
duties. 


European Accident Insurance Company, Ltd. 

The United States branch of the European 
Accident Insurance Company, Ltd., of London, 
England, had an exceptionally prosperous year 
in 1918. This company writes all branches of 
casualty and fidelity and surety reinsurance in 
this country, and within relatively few years 
has built up a large premium income here, ¢t 
having amounted last year to $1,844,636, which 
exceeded that of the previous year by over 
$265,000, 

The European Accident now possesses assets 
in the United States to the amount of $3,319,096, 
and, after setting aside an unearned premium 
reserve of $1,046,248, with ample reserves for 
all other claims against the company it shows 
a surplus of $1,000,000 and a contingent reserve 
of $217,000, 

These figures represent gains during the past 
year of $516,834 in assets, $182,840 in reinsurance 
reserve and $50,000 in surplus. More than one- 
third of the company’s premium writings in the 
United States in 1918 were for burglary and 
theft insurance. Its next largest line of busi- 
ness was in accident insurance, with premiums 
of $477,626, while the remainder was divided 
among health, liability, workmen’s compensa- 
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tion, fidelity, surety, steam boiler and fly-wheel 
insurances, 

The European Accident transacts business in 
all the States and Territories. It entered the 
United States in 1911, and up to the end of 1918 
its premiums have amounted to $6,845,468. 

This is a remarkably fine record and indi- 
cates exceptionally conservative underwriting. 
The United States managers of the European 
Accident are Fester & Folsom, Inc., who are 
located at 123 William street, New York. 

M. G. Nichols, formerly a prominent casualty 
insurance man in the United States, is now 
general manager of the European Accident In- 
surance Company, Ltd., at its head office in 
London, England, 


Death of H. C. Sommers 


Henry C. Sommers of New York, latterly 
identified with the Masonic Mutual Life Asso- 
ciation of Buffalo, and previously for many 
years connected with the Insurance Record and 
Insurance Opinion, died last Mondoy, after a 
brief illness from pneumonia. He was also at 
one time secretary of the Burglary Insurance 
Underwriters Association, and was prominent 
in Masonic circles, being past master of Ivanhoe 
Lodge, No. 610, F. and A. M. 

Funeral services were held at the Funeral 
Parlor, 934 Eighth avenue, New York, on 
Wednesday afternoon, under Masonic auspices. 


Harold V. Mac Means Dead 
Ensign Harold V. Mac Means, Pay Corps, 
U. S. N., died last month at the U. S. Naval 
Radio Station, Croix D’Hins, France, of pneu- 
monia, following influenza. He was head of th2 
insurance brokerage house of H. V. Mac Means 
& Co., Inc., San Francisco. 





Opportunities for Field Men 
A general manager is wanted by a new casualty 
company, located in the Middle West, which is nearly 
ready for business. Address A 170, c/o THE 
SPECTATOR. 








—A new casualty company which is now being ot 
ganized in the Middle West, and which will be ready 
to begin business in the near future, desires the set 
vices of a thoroughly competent general manager. 
Such a man may find it to his advantage to commuti- 
cate with the party who advertises in another column 
of this issue of Tur SPECTATOR, 
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~ Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 





Prominent Agents and Brokers 














surance and prepare the way for a personal call to close the application. More than 400 

salesmen are ung Hull's sales creating letters for life, ‘scoident partnership, corporation a EON IRWIN & Co. 3 Inc. 3 New Orleans, La. 

and fire business. An insurance company official writes, “Am well pleased with the letters REPRESENTING 

Shall be able to make effective use of them.” Request particulars—ask for folder 11A. vant : 

, " , merican Eagle Philadelphia Underwriters Maryland Casualty, 
William S. Hull, Madison, Conn. Fidelity-Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 
ES SSE EE National Union Stuyvesant Continental Casualty 
me ay Underwriters Concordia Workmen’s Compensation 
ational-Hartford EXCESS LINES SOLICITED 














Gompany Representation Wanted 

















: NEW YORK STATE DEPARTMENT 
To the INSURANCE COMPANIES SUPERIOR FIREOF PA. REPUBLIC FIRE OF PA. 
We want General Agencies for Portugal and Spain. All CAPITAL FIREOF N.H. GEORGIA HOME OF GA. 
branches. Best references. Long experience. Law request 
small deposits. Write to day to P. B. DUTTON, MGR., ROCHESTER 

















RIBEIRO DA CUNHA LTD. (Branche Etranger) 
73, rua Commercia, LISBON, PORTUGAL. 


























Agents Brokers are) I ie MOM 
Zz 
ll ComeeReetiens and Sisourenee at oy tae Reserve, Mutual Assessment 
r erna 
6) Agency Wants oucenmaule negotiated onl duenaed. es a oo Se 
Temporary money, or advanced on strictly private arrangements. 
in All communications held personal and private. 
he Address J. L. MITCHELL, 604 Masonic Temple. Chicago, Il! 
wa WANTED—GENERAL MANAGER 
; RICKERT—MELLINGER & CO. 


A Casualty Company now organizing in the Central 
| West and which will be ready to begin business within a 

sen short time desires the services of a thoroughly competent GENERAL AGENTS 
man to take charge of the Company. Only men of abil- 























Ity ity who can furnish satisfactory reference will be con-= LANCASTER OFFICE: PHILADELPHIA OFFICE: 
ow sidered. All inquiries will be considered and treated as 12-16 W. Orange St. 339 Walnut Street 
In- strictly confidential. Answer 
. Box 64, THE SPECTATOR, 

135 William St., New York City. Actuarial 
rly 
. FPACKLER AND FACKLER 


nd WE WANT AGENTS DAVID PARKS FACKLER, F. A. S. 


EDWARD B. FACKLER, F. A. S. 
to push our five=-point-nine policies. 
Excellent Iowa territory and liberal CONSULTING ACTUARIES 


= contracts for men of good reputation. 865 Nassau Street New York 


hoe 
ad “THE COMPANY OF CO-OPERATION” 


nt THE DES MOINES LIFE & ANNUITY CO. 


at 
nce 





MILES M. DAWSON & SON. 




















A. L. HART, Agency Mgr. CONSULTING ACTUARIES 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 
rps, 141 BROADWAY. NEW YORK 
val 
eu- 
the J H. NITCHIE 
ans Organizing * 
° ° ACTUARY 
The Liberty Fire Insurance Company enn 
St. Louis, Mo. 19 SOUTH LA SALLE STREET 
r : yi 1228 Association Building 

- Capital and Surplus, $2,000,000.00 Game sana onan 


The officers of the fire insurance company are men of many 





7 wes experience. ie iach aula ~ 
ree quarters of a million have been subscribed, and we wi 
begin sellccgeiation right after the first of the year. The PAUL L. WOOLSTON 
y OF ; Company has the endorsement of some of the largest banks in 
pe oy f th ity of Fire Insurance Companies INSURANCE EXAMINER, ACTUARY 
aC oO e scarcity oO 
ager. caused by the world war, this is an exceptional opportunity for AND ACCOUNTANT 








wuni- high grade salesmen to connect with a live proposition. 
umn 4 


MAJESTIC BLDG., DENVER COL. 
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Actuarial Actuarial 
DONALD F. CAMPBELL W, H. GOULD 
CONSULTING ACTUARY ACTUARY & EXAMINER 
SYSTEM REVISION 
76 WEST MONROE STREET CHICAGO 
ee 256 BROADWAY NEW YORK 
W. R. HALLIDAY 
FRANK J. HAIGHT CONSULTING 
CONSULTING ACTUARY 
ACTUARY NSURANCE EXCHANGE CHICAGO 


8II-812-813 HUME-MANSUR BLDG. INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





H ARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M: SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burns & SpwAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 
CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. ATLANTA, GA. 





¢ C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A. SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 
CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 








JAMES H. WASHBURN, F.A.1.A. 


CONSULTING ACTUARY 
ROOM 13038 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 








Insurance Lawyers 








IRELAND 
GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 


Refer to Equitable Life, Mutual Life, New York Life, py ey Atna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Melidowie, Belfas 


RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 











Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
wil] be promptly and efficiently handled with- 
out further supervision. 





iabilit Territ 
epeaetion R. L. NASE- Virginia’ 
= Adjuster for Casualty Companies — 
Health 1109-10 Mutual Bldg., Richmond, Va, Carolina 
Claims 














Service of Quality to Policyholders __ 
Contracts of Superiority to Representatives 





NATIONAL 
CASUALTY 


SO 4X, Eastern Dept., 100 William St., NewYork ‘ 
Coro Western Dept., Pa Bldg., San Francisco , 
Northwestern Dept., Palace Bldg., Minneapolis 


J. Re Anthony® Jr., Secretary 








C. E. Clarke, President 


CAPITAL STOCK, $206,700.00 
PENINSULAR CASUALTY COMPANY 
General Offices: St. James Building, Jacksonville, Fla. 
Accident and Health Insurance 


Commercial and Industrial 
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KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 





THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 











THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bidg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over”’ 


AUTOMOBILE INSURANCE 
Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Phate Glass, Bank, Mercantile and Residence Burglary 
FIDELITY AND SURETY BONDS 


“CONSERVATIVE BUT AGGRESSIVE” 











THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A.H.RODES, - - = President 





Operating in Texas, Arizona and New Mexico 


Good Opportunity for right men 

















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE AND INLAND MARINE 
UNITED STATES BRANCH 
January 1, 1919 


pe See eee nee er 
Surplus to Protect Policy-Holders > = $346,802.37 ; _— sae 
Deposited With Massachusetts State Treasurer $100,000.00 Net Surplus-------+++++eeeeeeeee cree cece eee ee es $816,497.83 
W. B. MEIKLE, President and G 1 Manag 

















NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


Cc. P. STEWART, PRESIDENT GRESHAM ENNIS, Vice-Prss. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SEcrRETARY 


Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Bldg., 
hicago, Il. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, MAnacER 


National Liberty 
SJusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


CNG «xa 5 4'n0'5 4 haa aenadxanshea $1,000,000.00 
Ws 64466 2ceawixecebaw sea yokes xesdne 10,004,667 .50 
PRs oo sno dts 0 ra waeae eee aa dena 6,214,228.11 
INCU SHINES oo oes oes Roa ale d valine ed wees 2,790, 439.39 
Surplus for Policyholders.................... 3,790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 

















** Strong as the Strongest” 


The Northern Assurance Co, 
(Ltd. of London) 
Organized 1836. Entered United States 1854 


Losses paid, ° - - - - - $113,000,000 


Losses paidin UnitedStates - -~ - $42,000,000 
Eastern and Southern Departments: 
55 JOHN STREET = = = NEW YORK 








THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. E. H. LUPTON, Pres 
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CAPITAL, $200,000.00 


A company born in the West, 
built for western people, 
by western men. 


Originator of the 
‘‘Multiple Option”’ Policy, 
a three=in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


Progressive In Its Ideas 
Conservative In Its Management 




















JACKSON MALONEY 


Manager of Agencies 


STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 
Don't Delay Decide Today 
I 
N GENERAL AGENTS P 
D WANTED E 
! N 
A If you mean N 
N Business S 
A 
Y 
™ If you can do L 
1 Business V 
Cc Write to me— A 
H N 
I 
I 
G 
A A 
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PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 





ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 


$1,000.00 to $50,000.00. 
And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


OR eae ary re $18,362,862 .75 
ee ea eee 16,626,824. 78 
Capital and Surplus................ 1,736,037 . 97 
Insurance in Force................. 149,170,320 .00 
Payments to Policyholders.......... 2,376,218 .75 
Total Payments to Policyholders since 

Crenttention.... ....... 02606 e0 ee 21,988,834 .83 


JOHN G. WALKER, President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
‘ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 




















CAPABLE MEN 


Can Always Be 
WELL PLACED 


Much desirable territory is ready for Agents who can 
deliver policies in satisfactory volume. Inquiries 
about localities will have careful attention. 


Union Mutual Life Insurance Co. 
Portland, Maine 
Address: ALBERT E. AWDE, Supt. of Agencies 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return Bags 
miums for each day, from 1 to 365, with a time table on reverse side of 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y: 


——— 
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The Home Life Insurance Co. 
of America 


. Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH JOS. L. DURKIN JOHN J. GALLAGHER 
President Secretary Treasurer 





**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 
Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 




















THE LEADING FIRE COMPANY 
OF THE @ WORLD 








COMPANY 
LIMITED 





United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St . 
JOHN R. BLAND, President 





CAPITAL, PAID IN CASH. . .$3,000,000.00 


OREN coc cade dueseacsccdedscesscasesecdasae $2,266,148.45 
MIO doc sacedns dccsnduoueqcudcebmaiewadas 11,426,811.71 $13,692,960. 16 





we cece vcceccees $16,692,960. 16 











CHAS. L. ISOM, V. P. & Sec’y 
Pa 


























100 xis Western Lire 

















OPPORTUNITY 


Liberal Contracts and Exclusive 
Territory for Men of Ability. 


GUARANTEE FUND LIFE 


ASSOCIATION 
OMAHA, NEB. 
Organized 1901 


Pure Life Insurance Protection 


Assets over $2,900,000.00 





WANTED IN Now identified as “Tae Op RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
aie J. L. MITCHELL, 










Inpemnity ComPANy 


604 Masonic Temple 
CHICAGO 


20 Assistant 
Superintendents 


3 Superintendents 
33 years’ continuous and successful career. 


General Agency Manager 


























Assets: Over $1,500,000.00 


Sealy Hutchings, President. 
Geo. Sealy, Secretary. 
We write the following lines: 


Public, General and Elevator Liability. Plate Glass, Burglary and 
Fidelity and Surety Bonds. 




















AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 


Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 30th, 1918.) 
OFFICERS: 


L. A. Adoue, Vice-President. 
J. F. Seinsheimer, General Manager 


Automobile—Fire, Theft, Liability, Property Damage and Collision. 


Licensed in thirty-one (31) States. 
RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 
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GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 


Two good personal producers may combine 
to get contract. 


If you cannot produce personally do not 
apply. 


Address West Virginia, care of THE SPkCTATOR, 
P. O. Box 1117, New York City, N. Y. 











Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. 





JOHN W. DRAGOO, Sec’y- 











(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 





3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 











ail OF DES MOINES, IOWA. 


y 4 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
. ive methods. We offer an opportunity 
fq to a reliable man who can secure 100 
ga) applications during 12 months. 








If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





$6,000.00 — $12,000.00 with $50.00 per Week 
oa Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549.36 





Unusual Agency Oppertunities at present in 
Wisconsin, Minneseta, Indiana and Iowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO. 








857——=The Oldest Life Insurance Company in the West—=;919 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-te-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 








Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary | 
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What Language Do You Speak? 








SOME AGENTS forget that the prospect can not be sold 

. by a solicitation made mm a foreign tongue. . Thorough 

“perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF. LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 
Charts. Three‘series as outlined below: 


The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
(Series A) 1 Yegiy Renewable Term| Partnership Lie Insurance 
4 Starting with 100 men at olicy. . p 5 
twent: ave—thaalte ot = 2 Ordinary Life Policy. 1 The uninsured business. 
sixty-five. 3 Limited Payment Life Policy. |2 Lines of oredit increased when 
2 Reserve Life Insurance | 4 Long Term Endowment business is insured. 
8 Mans pw def extend- Foley. 3 Business Life Insurance buying 
ed by Life Insurance Money. | 5 a Term Endowment cats to: bine td j 
4 Danger of depending on sav- 6 partner. 


ings — Life Insurance 
protectio: 





Rudden Life Insurance vs. 
Other Installment Invest- 
__ ments. (If purchaser lives. - 








4 Business Life Insurance paying 


5 the poo home—pro- | » t Life I all obligations in full. 
tested lig’ S280 Fas = Installment | adie 5 Failure of the uninsured 
6 Life phe gamers money paying ments. (In case of death.) Business. 
7 _ : ag fvecioeed 8 “The Value of a Man,” be 
on the unprotected home. eee. ~ Group Life Insurance 
8 => of Life Insurance | 9 Monthly Income Policy based 6 Group Life Insurance on the 
on providing & mon’ 
9 Danger to the inexperienced for one to twenty years. Lanai lesanietens 
in investing moneyy 10 Inadequate and Unfair Assess-| 7 Group Life Insurance on tho 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 





THE INSURANCE FIELD COMPANY 
P. O. Box 617 LOUISVILLE, KY 








A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 




















Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
y acompany against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
Producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


Single CONNNE . ooe. cimsne wens $0.25 SU COME oxi ceedecccuecs $9.00 

SURG a. o's ergvrccor rete wiles ecaie @ 2.75 RO COIN. . ck cvccccnccacnue 17.00 

25 Copies.................... 5.00 PC Con, ” ee eae tae 80.00 
pe er rer ree $120.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 


Chicago Office, Insurance Exchange 


135 William St., New York 





THE SIGN OF GOOD CASUALTY INSURANCE 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 

Established 1869 
LONDON GUARANTEE & ACCIDENT CO., Ltd, °Ewcvano' 


Head Office: CHICAGO, ILL. F. W. LAWSON, Gund Manager 





F. J. WALTERS, Resident Manager, 55 ies Street, New York. 
STOKES, <a HAUGHTON & SMITH, 
yin Walnut Street, Philadelphia, Pa. 


sident Managers 
ELMER Pes LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM GC. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
-B. C. COLEMAN, Secretary 


Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere, 


Select?work, with big returns to high class representatives. 
write to 


&® WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the “tad of the United States to maintain the legal reserve on every ‘Policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. ‘ 


FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 


For terms and territory 
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1918 a Big Year 
221% Millons Paid For 
13 Millions—Gain in Force 
$76,000,000 in Force 


Our service includes participating 
and non-participating plans on all 
standard forms also sub-standard. 


LINCOLN LIFE, i@uss"""" 











Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. _ Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SOME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 








LOUISIANA STATE LIFE INSURANCE COMPANY 


H. CLAY BROWN, Supt. of Agencies, SHREVEPORT, LA. 



















MIDLAND LIFE INSURANCE COMPANY 


KANSAS CITY, MISSOURI 


THE COMPANY. Backed and endorsed by the most substantial 


and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience 
and conspicuous success. 
MISSOURI, KANSAS, OKLAHOMA, 
COLORADO, TEXAS. The best territory 
in the country to-day. 


THE TERRITORY. 


DANIEL BOONE, President DANIEL BOONE, Jr., Secretary 


GOOD AGENTS 
Wanted by 


SOUTHERN UNION 


Life Insurance Company 
of 


WACO, TEXAS 
The Conservative Texas Company 

















1867 THE 1919 


EQUITABLE LIFE OF IOWA 


Announces 
New Policy Forms 


Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


and 
Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 





For Agency Connections Address 
HOME OFFICE DES MOINES 
































Insurance in Force - » 
Total Assets - - - 
Surplus to Protect Policyholders 


Attractive Policy Contracts. 


JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. ©. 


$62,414,222.00 
8,464,405.10 
1,302,351.54 


LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Fine territory. Write Home Office 














E. P. AMERINE, Secretary 








w. E. SMALL, President 





PETER EPES, Agency Manager 





Georgia Casualty Company 
“DIXIE AUTO POLICY” 











The Last Word in Motor Insurance 











Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME 


OFFICE: MACON, GEORGIA 
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A GROUP OF 


Life Insurance Leaflets 


The Spectator Company offers for sale to the life 
insurance community the following attractive and 
compelling leaflets. Each one is full of emphatic 
arguments on the benefits of life insurance and make 
direct appeal to both men and women in all walks 
in life. These leaflets are sure producers of good 
business results. 

Prices at which the leaflets can be supplied: 


Robbing Yourself (Issued in May, 1917). 
Showing the Advantages of Saving vs Wasting. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Take Notice (Issued in May, 1917). 
Emphasizing the importance of paying premiums 
promptly. 
Per 1,000, $20; per 500, $12; per 100, $3. 
The Unexpected Always Happens. 
It is like reading news from the seat of war to read 
the list of victims of sudden death and accident. 
This leaflet can be used to advantage by agents 
of both life and accident insurance companies. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Are You a Woman? 
If so what do you do with your money? 
Per 1,000, $20; per 500, $12; per 100, $3. 


Too Busy. 
An effective reply to the claim often made of 
being too busy to consider life insurance. 
Per 1,000, $10; per 500, $7; per 100, $2. 
Caution to Policyholders. 
A strong and lucid argument for keeping policies 
in force. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Up Against It. 
Forcibly illustrating the misfortunes of many 
former well-to-do capitalists and business men. 
Per 1,000, $10; per 500, $7; per 100, $2. 
It Helps You Along. 
A strong appeal to the uninsured and the under 
insured. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 


What Holds You? 
Sets forth the advantages of life insurance agency 
work as a career for young men. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
A Legacy For You. 
Unique life insurance leaflet just published. 
Limited payment endowment and income in- 
surance presented in a novel way. Fine busi- 
ness getter. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
On orders of 1,000 copies or more, the inscription 
of company or general agent will be printed without 
extra charge. On orders of less than 1,000 $3. 
extra for inscription. Sample copies of any or all 
these leaflets will be sent on receipt of ten cents each. 
Mail 90 cents and sample copies of the whole 
series (10 leaflets) will be sent to you. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 


WNSURANCE EXCHANGE NEW YORK 





THE WESTERN AUTOMOBILE 
INDEMNITY ASSOCIATION 


OSCAR RICE, Sccy. and Gen. Mgr. 
FORT SCOTT, KANSAS. 


STATEMENT JANUARY Ist, 1919 











ASSETS 
Cash in banks and office... ..:................-. $35,324.76 
U. S. Gov't Bonds (Liberty Loans)............ 48,650.00 
Municipal and County Bonds (market value)... . 112,950.55 
Acerued interest on bonds. ............ . 5 2000-05 +: 2,463.48 
Agents balances and premiums in course of col- 

IGCUMNE Se cs os ie he a ee Poa 21,006.59 
Furniture and Fixtures. .....................- 3,000.00 
UE ECCT Se ae ae eae ee cena ek eee 121.93 

TORPAL ASSETS: oi. .io cc cee ecuees cee: CRB 
LIABILITIES 

Reserve for pending and undetermined claims... $57,401.39 

Reserve for unearned premiums............... 43,763.04 

Meseewe (oritaness. <6. bck cs de cs he keen eae as 1,000,00 

PUGPICG FSIRON Se 5 5 ok oars Seen ens ee 6,147.83 

_ $108,312.26 

SURPLUS OVER ALL LIABILITIES......... 115,205.05 

TOWPAE. e858 S ceuccesr., GARGS 


ALL FORMS OF MOTOR INSURANCE 
SPECIAL FORM POLICIES FOR TRACTORS AND 
FARMERS’ CARS. 

OPERATING IN TEN OF THE MIDDLE WEST STATES 
AGENTS WANTED 


RELIABLE PROTECTION LOW IN COST 




















SOLDIERS and SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Materials and Processes Used in Manufacture and 
in Commerce. 


A most profitable reference work for Fire Insurance 
Managers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 


Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb-Indexed, $6.50 
Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHicaa@o OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 
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Largest Life Insurance Business in the World 





METROPOLITAN 
LIFE INSURANCE COMPANY 


(INCORPORATED BY THE STATE OF NEW YORK) 


JOHN R. HEGEMAN, President 


Total Amount of Outstanding Insurance $4,429,511,816 


Larger than any other Company in the World. 


Ordinary Life Insurance paid for in 1918 463,008,744 


- Larger than any other Company in the World. 


Industrial Insurance paid for in 1918 419,331,865 


Larger than any other Company in the World. 


Total Insurance placed and paid for in 1918 882,340,609 


The largest amount ever placed in one year by any Company in the World. 


Gain in Insurance in Force in 1918 493,329,918 
Larger than any other Company in the World. 


Number of Policies in Force December 31, 1918 19,784,261 


Larger than any other Company in America. 


Gain in Number of Outstanding Policies 1,521,328 
Larger than any other Company in the World. 


Assets 775,454,698 . 28 


Increase in Assets during 1918 71,429,182 .97 
Larger than any other Company in the World. 


748,405,784 .24 
27,048,914 .04 


Number of Claims paid in 1918 336,533 
Averaging one policy paid for every 26 seconds of each business day of 8 hours. 
Amount paid to Policyholders in 1918 82,391,144.32 


Payment of claims averaged $566.50 a minute of each business day of 8 hours. 


Metropolitan nurses made 1,431,085 visits free of charge to sick Industrial Policy- 
holders. 


The Company bought War Bonds of the United States and Canada... 100,000,000 


The Company’s employees sold War Savings Securities and Liberty 
Bonds in 1918 amounting to 133,000,000 





DIRECTORS 


Joun R. HEGEMAN, FREDERICK H. ECKER, Ortro T. BANNARD, ALBERT H. WIGGIN, 

JosEPH P. KNapp, ROBERT W. DEFOREST, ’ MITCHELL D. FoLLANSBEE, FRANK B. Noyes, 

HALEY FISKE, JoHN ANDERSON, WILLIAM B. THOMPSON, ARTHUR WILLIAMS, 
WILLIAM H. CRrocKER, ALANSON B. HOUGHTON, JosEPH P. Day, EMERSON McMILLIN, 
HENRY OLLESHEIMER, WALTER C. HUMSTONE, Otis H. CuTLER, RICHARD BEDFORD BENNETT, 
Morcan J. O’BRIEN, ALEXANDER P. W. KINNAN, LANGDON P. MARVIN, Festus J. WADE. 
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Service Financial Stability 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.¥. State, 56 Maiden Lane, N.Y. 


Non-Technical Contracts 








COMMONWEALTH CASUALTY CO. 
CAPITAL $200,000.00 Philadelphia, Penna. 
$100,000.60 Deposited with the Insurance Department of 
Pennsylvania for sole protection of Policy Holders. 
CAPITAL and SURPLUS over $260,000.00 
33% Increase in Business in 1917 
LIABILITY ACCIDENT wae and TEAMS 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 














DREXEL BUILDING PHILADELPHIA, PA. 


Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
gussemtowng a fixed monthly Income to 














Annuities Certificates your family in event of death or to your- 
self in case of disability or old age. 

Combination Sick, Accident Annuity fox tpainee lose at 

and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical Managemen 


Life Certificates 10 year term, Whole Life and Endowment Plan. 
time from sickness 

on death from any cause, 

An up-to-date progressive association possessing the strong features of 
INSURANCE IN LORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 





ORGANIZED 1886 


North AMERICAN AccIDENT INSURANCE (0 
Swe 900-8 4010). O-3.a 4 


Wont TS od: (oh 5 8 Koy Wee) 
AMERICAN ~ 
ACCIDENT 
INSURANCE CO 
CHICAGO 
(ee 


AGENCY OPENINGS IN 
47 STATES 











aot eo) oe 


fod = wy+N = 7 =) | we 


LIFE INSURANCE Co. 


- CONTRACTHI 
TERRITORY] 


GCBRobbins, Pres. CB. Svoboda, Secy 








The Combined 
LIFE, SICKNESS AND ACCIDENT POLICY 


Issued only by the 


NIAGARA LIFE INSURANCE CO. 


Protects Both Yourself and Your Dependents 
Heme Office: Niagara Life Building, Buffalo, N. Y. 


Reliable Live Wire Agents Wanted 


EDWARD H. BURKE 


WILLIAM H. CROSBY 
Vice-President and General Manager 


President 














AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 

















LE ROY, OHIO 


$183,521.78 
2,853,032.68 
70,086.10 
33,708.99 


Net Amount of Unpaid Losses and Claims 

Reserve for Unearned Premiums 

Federal, State and other Taxes due and accrued .. 
All other Claims 


F. H. HAWLEY, President 





OHIO FARMERS INSURANCE COMPANY 


Organized 1848 


STATEMENT DECEMBER 31, 1918 
New York Basis 


$125,000.00 
1,366,077.93 
xeeeniasess . 
$4,631,427.39 


Reserve for Emergencies 
Net Surplus 

Surplus to Policyholders 
Admitted Assets 


W. E. HAINES, Secretary 
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Splendid Record Achieved during 1918 


HE year 1918 was for the business of life insurance a year of supreme achievement. Owing 
to the combined effect of the war and the influenza epidemic, death claims were unusually 
high. The payment of these claims enabled the Companies to render an unprecedented measure 
of public service, and to fulfill to a more noteworthy degree than ever previously the beneficent 
purpose for w hich they were founded. 
The record achieved during 1918 by the Sun Life of Canada was one of particularly striking 
success. For the first time in the Company’s history new asurances paid for exceeded Fifty 
Million Dollars. The growth in size, strength and prosperity accentuates the Company’s posi- 
tion as not merely the leader among Canadian Life offices, but one of the great insurance corpora- 
tions of the world. 
The Company’s financial power is emphasized by its large Assets, Income and Surplus. During 
the year $7,460,000 was added to the Assets, which at December 31st, had reached the huge total 
of $97,620,000. The Income is now $21,651,000, while the un@iv ided Surplus is $8,027,000. 


THE RESULTS FOR 1918 
ASSETS 


. $97,620,378.85 


Asevts es at Sist Dooember, 1918.50.65... acc sdec ce ebseese 
7,460,204.61 


Increase over 1917 INCOME 
Cash Income from Premiums, Interest, Rents, etc., in 1918..................  21,651,099.69 
Increase over 1917 PROFITS PAID OR ALLOTTED 2,362,102.01 
Profits Paid or Allotted to Policyholders in 1918...................c00eeeeee 1,546,607.16 
SURPLUS 
Total Surplus 31st December, 1918, over all liabilities and capital. ...... 8,027 378.55 


(According to the Company’s Standard which is more severe than that laid 
down by the Insurance Act.) 
TOTAL PAYMENTS TO POLICYHOLDERS 


Death Claims, Matured Endowments, Profits, ete., during 1918 ............. 9,768,564.28 
Payments to Policyholders since organization... ................0.00.ecceeee 78,862,881.15 
; ASSURANCES ISSUED DURING 1918 
Assurances issued and paid for in cash during 1918.....................000. 51,59 1,392.04 
Increase over 1917 BUSINESS IN FORCE 3,779,824.56 


Life Assurance in force 31st December, 1918. ih weeeeeeees 340,809,656.13 
Increase over 1917 THE COMPANY’ S| GROWTH 28 938,710.42 


| | Li ife > Assurances 











Years | Income Assets | in Force 
1872 nol $48, 210.73 $96, 161.95 5| “$1,064,350.00 
BBBB oo c.cciccaat 274,865.50 735,940.10]  6,779,566.00 
1893.. | 1,240,483.12 4,001,776.90| 27,799,757.00 
1903........| _3,986,139.50, 15,505,776.48| _75,681,189.00 
1913........|  13,996,401.64) 55,726,347.32| 202,363,996.00 
1918 | 21,651,099.69| 97,620,378.85| 340,809,656.00 





SUN LIFE ASSURANCE 
COMPANY OF CANADA 


HEAD OFFICE MONTREAL 
1871 T. B. MACAULAY, President 1919 











EQUITABLE 


Mutual in Principle and Practice 
QO Impregnable in Strength QO 


U Enterprising, Conservative Management U 


Comprehensive, Adaptable Policies 

















I Low Mortality Rate I 
Prompt Payment of Death Claims 








T Efficient Service to Policyholders 
Training and Education for Agents 


A satisfied constituency gained by Fifty- 
eight years of public service A 








These are some of the advantages enjoyed 
by representatives of 


THE EQUITABLE LIFE ASSURANCE SOCIETY 

of the United States 
L For agency openings address: L 
W.E. Taylor, Second Vice-President 


EQUITABLE 








What An Agent Wants 


A Company whose name, everywhere a 
household word, is his best introduction. 
Prestige is a door-opener, and age and size 
are impressive. 

Policies that are unexcelled. Big dividends. 
Strength and safety that need no demonstra- 
tion. Unsurpassed service to policyholders— 
the thing that makes solid patrons out of 
first-time customers. | 

The Oldest Company in America! Come 
with it and you will stay with it and it will 
stay with you. 


For terms to producing agents address 


THE MUTUAL LIFE 


INSURANCE COMPANY 
of New York 


34 NASSAU STREET, NEW YORK CITY 








SALESMEN WANTED 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Accident and Health Insurance on the 
Same Plan as Commercial Travelers’ 
Associations 


No Medical Examination Required. 
No Waiting for Commissions. 


Write to ERNEST W. BROWN, 
Sec’y and Treas. 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASS’N 


Brown Building Des Moines, Iowa 
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